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Boara Member Puto moved to approve ihe mvoices and expenses as presented. Board
Member Card seconded the motion. All were in favor, and the motion carried.

QUARTERLY INVESTMENT REPORT AS OF JUNE 30, 2024 I

bdr. {angiey mtormed ne Board of the gharier ending balances for June 30, 2024 as well as ihe
centributions, earnings, distributions and fees. The fiscal year to date was 10.96%, the three-year
Yeiurnm was 2.6%¢ /ﬁ, ine nve—year return was 6.54 /o and ibe ten-year reiurn was 6.52%. July Saw a

very strong month, followed by a downward trend in August. Continued volatility is expected
leading up to the presidential election.

The auessmz‘a Wwas askeq if non-vesieg paﬁ‘c‘pams who leave e ?%&3‘ Yeceive mierest on thewr
cenmbmans. Mr. Langley verified that they do not.

Boeard viempber ruic made 2 moiion e yeguest gt Chuck Carr pwv;&e 2 COst study [21]
include interest on contributions at 5%, 6% and amy other return percentage he may

recommend. Board Member Rice seconded the motien. AH were in faver, 2nd the motion
carried.

FY 2025 PROPOSED BUDGET

L oo

Mr. bangiey expiainea the budget usis cosi esmmaies including unexpeciea expenses, and 1s a
document that is filed with the annual report. Chairman Cameron requested that for future reports,
please include several year's prior expenses for reference.

Mr. Langiey miormea ihe board that the fivir1 ¢ will be mcreasmg the guareriy invesimenti ices
effective January 1, 2025. The fees have not been finalized but an email/letter will be sent once the
fees are approved and finalized.

whalrman Cameron made 2 motion (0 approve e ¢ Y25 Froposed Buaget. board Viember
Card seconded the metien. All were in faver, and the motion carvied.

e,

STABILIZATION FUND DISCUSSION AND ACTUARIAL VALUATION AS OF
OCTOBER 1, 2023

Mr. Langley stated that actuary Chuck Carr now has all prior CBAS and documentation to provide
a review of stabilization funds since the inception of the plan. This will be a lengthy project and
the information is not yet available,

Chairman Cameren made a motion io approve the actuariai vatusion as of Uctober 1, 26.3.
Bsoard Member Card seconded the motion, All were in faver, and the motion carried,
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| 6.  SET ANNUAL EXPECTED RATE OF RETURN |

Chairman Cameron made 2 motion to set the annual expected rate of return at 6.75%. Board
Member Card seconded the motion. All were in favor, and the metion carried.

} £ 2024 FIRE AND POLICE PENSION CONFERENCE BROCHURE

oo

The DMS Fire and Police Pension conference will be held November 13-15, 2024 in Daytona
Beach Shores.

8. 2025 MEETING SCHEDULE

The 2025 pension board meeting schedule will be discussed at the next meeting,

{9.  ADIJOURNMENT ’ i

The next regular meeting is scheduled for Tuesday, November 19, 2024, at 9:00 A M.

The meeting adjourned at 10:05 AM.

Jereaiy I:angley, Reéording Secretary Chris Camemi; Chairman



