
Sponsored by: Hernstadt

CITY OF MARATHONO FLORIDA
RESOLUTION 2013.105

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
MARATHON, FLORIDA APPROVING THE LIST OF ELIGIBLE
APPLICANTS FOR THE CITY'S FIRST TIME HOMEBUYER
ASSISTANCE PROGRAM, AND AWARDING OF FUNDS IN THE
AMOUNT OF $10,000 FOR EACH ELIGIBLE APPLICANT SUBJECT TO
COMPLIANCE WITH ALL OF THE CONDITIONS OF THE FIRST
TIME HOMEBUYERS ASSISTANCE PROGRAM AS SET FORTH IN
CHAPTER 3, ARTICLE III OF THE CITY OF MARATHON CODE OF
ORDINANCES; PROVIDING THAT ALL MORTGAGE
SUBORDINATION DOCUMENTS MAY BE SIGNED BY THE CITY
MANAGER OR HIS DESIGNEE, AND PROVIDING FOR AN
EFFECTIVE DATE

WHEREAS, the City of Marathon, Florida (the "City") has created a First Time
Homebuyer Assistance Program whereby the City will provide a $10,000 down payment
assistance loan to low and moderate income households for the purchase of a home in the City,
and

WHEREAS, the loan is for a period of thirty years and carries no interest and no
payments; repayment is due at time of sale unless the owner occupies the property for thirty
years, at which time the principal is forgiven; and

\ryHEREAS, in May 2013 the City Council directed staff to re-open the First Time
Homebuyer Assistance Program to new applicants, and further directing that a total of $50,000
be reserved to make five (5) loans at $10,000 each, and

WHEREAS, the City received and reviewed seven (7) applications of which two (2)
were ultimately withdrawn, and

\ryHEREAS, after a review of the applications by staff, and subject to each applicant
obtaining a first mortgage for a single family home located in Marathon, five applicants remain
eligible for down payment assistance.

NO\il, THEREFORB, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF MARATHON, FLORIDA, THAT:

Section L. The above recitals are true and correct and incorporated herein.

Section 2. The City Council hereby awards down payment assistance to the
applicants for First Time Home Buyers Assistance Program as set forth on the attached Exhibit I
subject to compliance with the following conditions:



1. Each applicant secures a contract and loan commitment for an eligible single
family residence within the City of Marathon; and

2. Each applicant completes and executes all documents required by the City to
securitize the down payment assistance under the First Time Homebuyer
Program, which at closing shall be recorded in the official records of Monroe
County (e.g., subordinate deferred payment loan at zero (0) percent interest)

3. In the event of default of any of the provisions of the First Time Home Buyers
Assistance Program, the loan must be repaid in full to the City.

4. The maximum total loan to value ratio (including the down payment loan) shall
not exceed 100 percent ofthe appraised value ofthe property

5. Each applicant must occupy the dwelling unit as his/her homestead for the entire
3O-year duration of the subordinate moftgage, at which time the City will release
the mortgage lien on the property. If the applicant sells the dwelling unit prior to
the end of the thirly-year period, then the down payment loan shall be repaid in
full from the proceeds of the sale. Upon full repayment the City will release the
mortgage lien on the property.

Section 3. The City Manager or his designee may sign all mortgage securitization
and subordination documents on behalf of the City all documents related to the First Time
Homebuyer Assistance Program.

Section 4. This resolution shall take effect immediately upon it adoption.
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PASSED AND APPROVED BY THE CITY COUNCIL OF THE CITY OF
MARATHON, FLORIDA, THIS 12th DAy OF DECEMBER 20t3.

THE CITY OF MARATHON, FLORIDA

AYES: Bull, Keating, Senmaftin, Snead, Ramsay
NOES: None
ABSENT: None
ABSTAIN: None

ATTEST:

ùo*- Uc^^rìaz-
Diane Clavier, City Clerk

APPROVED AS TO FORM AND LEGAL SUFFICIENCY FOR THE USE
THE MARATHON, FLORIDA ONLY:



EXHIBIT I



First Time Homebuyer APPlicants
Certified & Qualified

1, Wilfrodo Guerra -65tr' Street
2. Shelley Hornþuokle - 66th Street
3. Juan Lopez * Shark Drive
4. Michele Thiele & Jackie Strama - Stillworking on finding a house
5. Edward P. Worthington, lll and KerriWorthington - Calzada De Bougainvillea -
Further inf:ormation concerning applicant qualifìcations and documentation

available upon request.
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JoHN J. WOLFE, P.A.
2955 OvEnseRs Hlo¡¡wRv

MnnRrHo¡¡, FL 33050
Telepnorue: (305)743-9858
FRcsrnn r rc : (305)7 43-7 489

}llay 5,2015

City of Marathon
9805 Overseas Highway
Marathon, FL 33050

RE: LOVELL
104 Ave Ç Marathon

Dear Sir/lvfadam:

Relative to the above-captioned matter, enclosed please find the following documents:

1. Original Mortgage which has been recorded in the Public Records of Monroe
County, Florida.

2. Original loan documents executed by the bonower.

Should you have any questions, please give me a call.

Very truly yours,

w olfe @mar athonl aut. c o m

llz



This instrument was prepal'ed by:

John J. Wolfe, P.A.
2955 Overseas Hwy
Marathon, Florida 33050

Telephone (305) 743-9858

Facsimile (305) 743-7 489
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THIS IS A BALLOON MORTGAGE WHERE THE PRINCIPAL BALANCE DUE

UPON MATURITY IS $IO,OOO.OO, TOGETHER WITH ACCRUED INTEREST, IF

ANY, AND ALL ADVANCEMENTS MADE BY THE LENDER UNDER THE
TERMS OF THIS MORTGAGE.

MORTGAGE
(Due on Sale, Refinancing or Rental) Bi1,r?ftltp3o ,,

CITY OF MARATHON
HOMEBUYER ASSISTANCE PROGRAM

THIS MORTGAGE is made this 9Pþ day of February 2015, between the Mortgagor, Thad Allen

Lovell, (herein the "Borrower"), and the Mortgagee the CITY OF MARATHON, an agency and

instrumentality of the State of Florida, whoseaddress is City of Marathon, 9805 Overseas Highway,

Marathon, Florida 33050 (herein the "Lender").

V/HEREAS, the Borrower obtained a loan from Capital Bank, N.A. ("First Lender") for a loan for

the purchase of the Property (as defined herein), which mortgage loan shall be secured by a first

mortgage lien (the "First Mortgage") in favor of First Lender. The Borrower has applied to the

Lendèr for a subordinate mortgage loan in the original principal amount of Ten Thousand Dollars

and No Cents ($10,000), the "Loan", the Borrower along with his/her/their family, intends to reside

as a household in the Property (as defined herein), which Property is a single-family residence or

condominium;

WHEREAS, the Loan is being made by Lender to Borrower in accordance with and pursuant to a

First Time Homebuyer Assistance Program enacted on February 9,2010 as City of Marathon,

Florida Ordinance 2010-01 (the "Program"); and

WHEREAS, the Bomower is indebted to Lender in the principal sum of Ten Thousand Dollars and

No Cents ($ 10,000), which indebtedness is evidenced by the Borrower's Promissory Note dated

February 3,2015 and extensions and renewals thereof (herein "Note"), providing for payment of
principal indebtedness if not sooner paid, due and payable on February 3,2045.

TO SECURE to the Lender the repayment of the indebtedness evidenced by the Note; the payment

of all other sums, advanced in accordance herewith to protect the security of this Mortgage; and the

performance of the covenants and agreements of the Borrower herein contained and in the Note, the

bor.o*.r does hereby mortgage, grant and convey to Lender the following described property

located in the County of Monroe, State of Florida:

199.183L1ì Florida Statutes.
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See Attached "EXHIBIT A"

which has the address of 104 Avenue K,, Marathon, Florida 33050

(herein the "Property Address")

TOGETHER with all the improvements now or hereafter erected on the property, and all

easements, rights, appuftenances, and rents all of which shall be deemed to be and remain a part

of the property covered by this Mortgage; and all of the foregoing, together with said property (or

the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the

"Propefty".

BORROWER COVENANTS, represents and warrants to the Lender and its successors and

assigns that Borrower is lawfully seized of the estate hereby conveyed and has the right to

*o,tgug", grant and convey the Property, and the Property is unencumbered, except for the

mortgage lien of the First Mortgage in favor of First Lender, and for other encumbrances of
¡..rood ãs of the date hereof. Borrower covenants, represents and warrants to the Lender and its

successors and assigns that Borrower will defend generally the title to the Property against all

claims and demands, subject to the mortgage lien of the First Mortgage and other encumbrances

ofrecord as ofthe date hereof.

BORROWER FURTHER COVENANTS and agrees with the Lender as follows:

l. payment. The Borrower shall promptly pay when due the indebtedness evidenced by the

Note.

2. Prior Mortgages and Deeds of Trust: Charæs: Liens. Lender and Borrower acknowledge

and agree that this Mortgage is subject and subordinate in all respects to the liens, terms,

covenãnts and conditions of the First Mortgage and to all advances heretofore made. The

Borrower shall perform all of the Borrower's obligations under the First Mortgage and any other

mortgage, deed of trust or other security agreement with a lien which has priority over this

trrtortgage, including the Borrower's covenants to make payments when due. The Borrower shall

puy oi.ãur. to be paid all taxes, assessments and other charges, fines and impositions

àttiiUutabte to the Property which may attain a priority over this Mortgage, and leasehold

payments or ground rents, if anY.

3. Hazardlnsurance. The Borrower shall keep the improvements now existing or hereafter

erected on the Property insured against loss by fire, windstorm, flood, hazards included within

the term "extended coverage", and such other hazards as the Lender may require and in such

amounts and for such period as the Lender may require.

The insurance canier providing the insurance shall be chosen by the Borower subject to

approval by the Lender, provided that such approval shall not be unreasonably withheld. All
insurance policies and renewals thereof shall be in a form acceptable to the Lender and shall

include a Jtandard mortgagee clause in favor of, and in a form acceptable to the Lender. The
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Lender shall have the right to hold the policies and renewals thereof, subject to the terms of the

First Mortgage and any other mortgage, deed of trust or other security agreement with a lien

which has priority over this Mortgage.

In the event of loss, the Borrower shall give prompt notice to the insurance carrier and to the

Lender. The Lender may make proof of loss if not made promptly by the Borrower.

If the Property is abandoned by the Borrower, or if the Borrower fails to respond to the Lender

within thirty (30) days from the date notice mailed by the Lender to the Borrower that the

insurance canier offers to settle a claim for insurance benefits, the Lender is authorized fo collect

and apply the insurance proceeds at the Lender's option either to restoration or repair of the

Property or to the suns secured by this Mortgage.

4.

Developments. The Borower shall keep the Property in good repair and shall not commit waste

or permit impairment or deterioration of the Property and shall comply with the provisions of any

lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a

planned unit development, the Borrower shall perform all of the Borrower's obligations under the

àeclaration or covenants creating or goveming such condominium or planned unit development,

the by-laws and regulations of the condominium or planned unit development, and constituent

documents.

5. Protection of Lender's Security. If the Borrower fails to perform the covenants and

agreements contained in this Mortgage, or if any action or proceeding is commenced which

rnaterially affects the Lender's interest in. the Properly, then the Lender, at the Lender's option

upon notice to the Borrower, may make such appearances, disburse such sums, including

réasonable attorney's fees, and take such action as is necessary to protect the Lender's interest in

the Property.

Any amounts disbursed by the Lender pursuant to this Paragraph 5, with interest thereon, at the

raté of twelve percent (12%) per annum, shall become additional indebtedness of the Borrower

secured by this Mortgage. Unless the Borrower and the Lender agree to other terms of payment,

such amounts shall be payable upon notice from the Lender to the Borrower requesting payment

thereof. Nothing contained in this Paragraph 5 shall require the Lender to incur any expense or

take any action hereunder.

6. Inspection. The Lender may make or cause to be made reasonable entries upon the

inspections of the Propefty, provided that the Lender shall give Borower notice prior to any such

inspection specifying reasonable cause therefore to the Lender's interest in the Propefty.

7 . Condemnation. The proceeds of any award or claim for damages, direct or consequential,

in connection with any condemnation or other taking of the Property, or part thereot or for

conveyance in lieu of condemnation, are hereby assigned and shall be paid to the Lender, subject
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to the terms of any mortgage, deed of trust or to the security agreement with a lien which has

priority over this Mortgage.

8. Borrower Not Released: Forbearance by Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by the

Lender to any successor in interest of the Borrower shall not operate to release, in any manner,

the liability of the original Bonower and the Borrower's successors in interest. The Lender shall

not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and the Borrower's successors in interest. Any

forbearance by the Lender in exercisin g aîy right or remedy hereunder, or otherwise afforded by

applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

9. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenants

and agreements herein contained shall bind, and the rights hereunder shall inure to, the

respective successols and assigns for the Lender and the Borrower, subject to the provisions of
Paragraph l4 hereof. If more than one Borrower executes this Mortgage, all covenants,

representations, warranties and agreements of Borrower shall be joint and several.Any Borrower

who co-signs this Mofigage, but does not execute the Note: (a) is co-signing this Mortgage only

to mortgage, grant and convey that Borrower's interest in the Property to the Lender under the

terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)

agrees that Lender and any other Borrower hereunder may agree to extend, modifu, forbear, or

make any other accommodations with regard to the terms of this Mortgage or the Note without
the Bogower's consent and without releasing that Bonower or modiSing this Mortgage as to that

Borrower's interest in the Property.

10. Notice. Except for any notice required under applicable law to be given in another

manner: (a) any notice of the Borrower provided for in this Mortgage shall be given by delivering

it or by mailing such notice by certified or registered mail, postage prepaid, addressed to the

Borrower at the Property Address or at such other address as the Bonower may designate by

notice to the Lender as provided herein, and (b) any notice to the Lender shall be given by

certified or registered mail, postage prepaid, at the Lender's address stated on page I hereot or to

such other address as the Lender may designate by notice to the Borower as provided herein.

Any notice provided for in this Mortgage shall be deemed to have been given to the Borrower or

the Lender when given in the manner designated herein.

1 l. Governing Law: Severabilityl Costs. This Mortgage shall be governed by the laws of the

State of Florida, and, to the extent applicable hereto, the laws and regulations of the United

States of America. In the event that any provision or clause of this Mortgage or the Note

conflicts with applicable law, such conflict provision, and to this and the provisions of this

Mortgage or the Note which can be given effect without the conflicting provision, and to this and

the provisions of this Mortgage and the Note are declared to be severable. As used herein,

"costs", "expenses" and "attorneys' fees" include all sums to the extent not prohibited by

applicable law or limited herein.
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12. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this

Mortgage at the time of execution or after recordation hereof.

13. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations

under any home rehabilitation, improvement, repair, or other loan agreement which Borrower

enters into with the First Lender. The Lender, at the Lender's option, may require Borrower to

execute and deliver to the Lender, in a form acceptable to the Lender, as assignment of any

rights, claims or defenses which Borrower may have against parties who supply labor, materials

or services in connection with improvements made to the Property.

14. Transfer of the Property. If all or any paft of the Property or any interest in it is sold,

transferred, gifted or otherwise conveyed, whether by voluntary act, involuntarily, by operation of
law or otherwise, or if the Borrower is divested of title by judicial sale, levy or other proceeding,

or if foreclosure action is instituted against the Property, or if the First Mortgage is satisfied or

refinanced, or if the Property is leased or rented, all sums evidenced by the Note and/or secured

by this Mortgage shall immediately become due and payable as provided herein.

Lender shall give. Borrower notice of acceleration. The notice shall provide a period of not less

than thirty (30) days from the date the notice is given provided in Paragraph l0 hereof within
which the Borrower must pay all sums evidenced by the Note and/or secured by this Mortgage. If
Borrower fails to pay these sums prior to the expiration of this period, the Lender may invoke any

remedies permitted by this Mortgage without further notice or demand on the Borrower.

l5 Acceleration: Remedies. Except as provided in Paragraph l4 hereof, upon the Borrower's

breach of any covenant or agreement of the Borrower in this Mortgage or the Note, including

without limitation, the covenants to pay when due any sums evidenced by the Note and/or

secured by this Mortgage and the provisions of Paragraph 20 of this Mortgage, or in the event

that the Bomower shall have made material misrepresentations or material omissions in

his/her/their application for a Loan, the Lender, at the Lender's option, may declare all of the

sums evidenced by the Note and/or secured by this Mortgage to be immediately due and payable

without furlher demand and may foreclose this Mortgage by judicial proceeding. Prior to taking

any defaults action including acceleration of this Mortgage, the Lender shall give notice to the

First Lender and to the Borrower as provided in Paragraph l0 hereof specifuing (l) the breach (if
the breach is curable); (2) the action required to cure such breach; (3) a date, not less than ten

(10) days form the date the notice is mailed to Borower, by which such breach must be cured;

and (4) that failure to cure such breach on or before the date specified in the notice may result in

acceleration of the sums secured by this Mor"tgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration

and the right to assert in the foreclosure proceeding the nonexistence ofa default or any other

defensive of Bor'ower to acceleration and foreclosure. The Lender shall be entitled to collect in

such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys'

fees, court costs, and costs of documentary evidence, abstracts and title reports.

16. Borrower's Right to Reinstate. Notwithstanding the Lender's acceleration of the sums

secured by this Mortgage due to the Bonower's breach, the Bonower shall have the right to have



Doeâ 2Øt6tØ5
Bkâ 2725 Pgä 84

any proceedings begun by the Lender to enforce this Mortgage discontinued at any time prior to

entry of a judgment enforcing this Mortgage if: (a) the Borrower pays the Lender all sums which

would be then due under this Morlgage and the Note had no acceleration occurred; (b) the

Borrower cures all breaches of any other covenants or agreements of the Borrower contained in

this Mortgage; (c) the Bonower pays all reasonable expenses incurred by the Lender in enforcing

the covenants and agreements of the Borrower contained in this Mortgage, and in enforcing the

Lender's remedies as provided in Paragraph l5 hereof, including, but not limited to, reasonable

attorneys' fees and court costs; and (d) the Borrower takes such action as the Lender may

reasonably require to assure that the lien of this Mortgage, the Lender's interest in the Property

and the Borrower's obligation to pay the sums secured by this Mortgage shall continue

unimpaired. Upon such payment and cure by the Borrower, this Mortgage and the obligations

secured hereby shall remain in full force and effect as if no acceleration had occurred.

17. Assignment of Rents: Appointment of Receiver. As additional security hereunder, the

Borrower hereby assigns to the Lender the rents of the Property, provided that the Borrower

shall, prior to acceleration under Paragraph I 5 hereof or abandonment of the Property, have the

right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph I 5 hereof or abandonment of the Property, the Lender shall

be entitled to have a receiver appointed by a court to enter upon, take possession of and manage

the Property and to collect the rents of the Property including those past due. All rents collected

by the receiver shall be applied frrst to the payment of the costs of management of the Property

and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's

bonds and reasonable attorneys' fees, and then to the sum secured by this Mortgage. The receiver

shall be liable to account only for those rents actually received.

18. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this

Mortgage without charge to Borower. Borrower shall pay all costs of recordation, if any.

lg. Attorneys' Fees. As used in this Mortgage and in the Note, "attorneys' fees" shall include

attorneys'fees, if any, incumed in connection with the collection or enforcement of this Mortgage

or of the Note, whether or not suit is brought and whether incuned at trial, on appeal, in

bankruptcy proceedings or otherwise.

20. Special Homebuver Assistance Program Covenants. Representations. The Bomower

covenants, represents and wanants to the Lender that: (a) Borrower was a resident of the City of
Marathon at the time the application was submitted and as of the date hereof; (b) Borrower is

currently a citizen of the United States of America or a resident alien; (c) Borrower is at least

eighteen ( I 8) years of age; (d) the Borrower's total annual family income at the time of its

application for the Loan did not exceed the income limit by family size for eligibility to
participate in the Program; (e) Borrower has not previously received a loan under the Program

and has not had an interest in real property for at least the past three (3) years; (f) concurrently

with obtaining the Loan, Borrower is securing the loan from the First Lender on terms that are

acceptable to Lender; (g) Bonower is paying for at least three and one-half percent (35%) of the

purchase price for the Property from his or her own resources, not from any financing or credit
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facility; (h) Bomower will occupy the Property as the Borrower's principal residence (provided,

however, that this covenant may be temporarily suspended by Lender, in Lender's discretion, if
Borrower has to temporarily relocate due to Borrower or Bonower's spouse being (l) an armed

forces reservist being called to active duty or (2) an active duty member of the armed forces

being called to serve in a conflic t area; (i) The Property is ( I ) an existing single family detached

dwelling unit or (2) a single family residential unit which is within a multi-family dwelling unit

located in the City of Marathon; O the Property has passed a Housing Quality Standards

inspection as published by the U.S. Deparlment of Housing and Urban Development; (k) the

Borrower shall occupy the Property as their primary residence; (l) the Borrower shall have filed

and maintain a homestead exemption on the property with the Monroe County Propefty

Appraiser's offîce; and (m) the maximum total loan to value ratio (including the Loan) for the

Loan secured by the Property shall not exceed one hundred percent (100%) of the appraised

value of the Property.

If Borrower commits a default of any of the provisions of this Mortgage or the requirements of
the Program, then the Loan may be immediately accelerated and must be repaid in full to Lender

with interest as set forth in Paragraph 2 of the Note. If the Bonower continuously occupies the

Property as his primary residence and homestead for the entire thirty (30) year duration of the

Loan, then the Loan shall be forgiven at the end of said thirty (30) year period and Lender will
release the lien of this Mortgage on the Property. If the Borrower sells the Property prior to the

end of the thirty (30) year duration of the Loan, then the Loan shall be repaid in full from the

proceeds of the sale or refinancing, at which time the Lender will release the lien of this

Mortgage on the Property.

21, WAIVER OF JURY TRIAL. BORROWER AND LENDER (BY ACCEPTANCE OF

THIS MORTGAGE), HAVING BEEN REPRESENTED BY COI.INSEL, EACH

KNOWINGLY AND VOLLINTARILY WAIVES ANY RIGHT TO A TRIAL BY JURY IN

ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS (A) UNDER

THIS MORTGAGE, THE NOTE OR ANY RELATED AGREEMENT OR UNDER ANY
AMENDMENT, TNSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR V/HICH

MAY IN THE FUTURE BE DELIVERED IN CONNECTION WITH THIS MORTGAGE OR

(B) ARISING FROM ANY BANKING RELATIONSHIP EXISTING IN CONNECTION WITH

THIS MORTGAGE, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL

BE TRIED BEFORE A COURT AND NOT BEFORE A JURY. BORROWER AGREES THAT

IT WILL NOT ASSERT ANY CLAIM AGAINST LENDER ON ANY THEORY OF

LIABILITY FOR SPECIAL, INDIRECT, CONSEQUENTIAL, INCIDENTAL OR PLTNITIVE

DAMAGES

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEEDS OF TRUST.

Lender requests the holder of any mortgage, deed of trust or other encumbrance with a lien which

has priority over this Mortgage to give Notice, at Lender's address set forth on page one of this

Mortgage of any default under the superior encumbrance and of any sale or other foreclosure

action.
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IN WITNESS WHEREOF, the Borrower has executed this Mortgage on the date written

above.

NOTICE TO BORROWER

DO NOT SIGN THIS MORTGAGE IF IT CONTAINS BLANK SPACES.

ALL SPACES SHOULD BE COMPLETED BEFORE YOU SIGN.

THIS IS A BALLOON MORTGAGE WHERE THE PRINCIPAL BALANCE DUE

upoN MATURITY IS $10,000.00, TOGBTHER WITH ACCRUED INTEREST' IF
ANY, AND ALL ADVANCEMENTS MADE BY THE LENDER UNDER THB

TERMS OF THIS MORTGAGE.

Signed, sealed and delivered in the presence of:

l'/"df
Thad Allen Lovell

Name

STATE OF FLORIDA

COLINTY OF MONROE

I hereby Certify that on this day, before me, an officer duly authorized to administer oaths

and take acknowledgments, personally appeared Thad Allen Lovell, known to me to be the

persons described in and who executed the foregoing instrument, who acknowledged before me

ihut th"y executed the same, and an oath was not taken. (Check one) X Said person(s) is/are

p.rronully known to me. Said person(s) provided the following type of identification

V/itness my
ofFebruary 2015.

hand and official seal in the County and State last aforesaid this SYauv

Signature

ttw

Notary

T,

,i"iur, t*ot'" giate of Flcr¡da

tïî? jJ,f:''*'Ë 1 2oe ! ri

'Ëipiã''ìo'tc'zo '¡
Printed Notary Si
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EXHIBIT A

Lot 13, Block 14, of COCO PLUM BEACH according to the Plat thereof, recorded in Plat Book

4,Page 166, of the Public Records of Monroe County, Florida



Notice Of Right To Cancel

City of Marathon
(Lender)

Borrower(s): Thad Allen Lovell, a single man

Property: 104 Avenue K, Marathon' FL 33050

Ifyou decide to cancel this transaction, you

may do so by notifying us in writing at:

Closing Date: February 3,2015
Loan Number:

Loan Type: Other

you are entering into a transaction that will result in a mortgage on your home. You have a legal right under Federal law

to cancel this transaction, without cost, within THREE BUSINESS DAYS fi'om whichever of the following events occurs last:

( I ) The date of the transaction, which is February 3n 2015; or
(2) The date you received your Truth in Lending disclosures; or
(3) The date you received this notice ofyour right to cancel.

If yoq cancel the transaction, the mortgage is also canceled. Within 20 CALENDAR DAYS after we receive your notice,

we must ta¡e the steps necessary to reflect the fact that the mortgage on your home has been canceled, and we must return to you

any money or property you have given us or to anyone else in connection with this loan.

you nray keep any money or propefty we have given you until we have done the things mentioned above, but you lnust

then offer to return the money or property. lf it is impractical or unfair for you to return the properfy, you must offer its reasonable

value. you may offer to retuin thé property at your home or at the location of the property. Money must be returned to the address

below. lf we do not take possession of the money or property within 20 CALENDAR DAYS of your offer, you may keep it without

further obligation.

HOW TO CANCEL

City of Marathon
9805 Overseas Highway
Marathon, Florida 33050

you may use any written statement that is signed and dated by you and states your intention to cancel and/or you Inay use

this notice by dating and jigning below. Keep one copy of this notice because it contains important information about your rights'

lf you cancel by mail or telegrarn, you must send the notice no later than MIDNIGHT of (or MIDNIGHT of the THIRD

BUSINESS DAy following the latest of the three events listed above). lf you send or deliver your written notice to cancçl some

other way, it must be delivered to the above address no later than that time.

I WISH TO CANCEL

SIGNATURE DATE

The undersigned each acknowledge receipt of two copies of NOTICE OF RIGHT TO CANCEL and one copy of the Federal Truth

in Lending óisclosure Statement, all given by lender in compliance with Truth in Lending Simplificatiorl and Reforrn Act of 1980

(Public Law 96-221).

Each borrower in this transaction has the light to cancel. The exercise of this right by one borrower shall be effective to all

borrowers.

Thad Allen Lovell -Borrower

Mortgagc ldcnti fìcation Nt¡ntbcr

out" Q8'!í

DoubleTimeo



PROMISSORY NOTE CITY OF MARATHON
HOMEBUYER ASSISTANCE PROGRAM

City,

Property

I. BORROWER'S PROMISE TO PAY

We, THAD ALLEN LOVELL, promise to pay Ten Thousand Dollars and No Cents

($10,000.00), (this amount will be called "Principal") to the order of the CITY OF

MARATHON, FLORIDA, as agency and instrumentality of the State of Florida, whose address

is City of Marathon, 9805 Overseas Highway, Marathon, Florida 33050 (the "Lender"), or to any

other holder of this Note. I understand that the Lender may transfer this Note. The Lender or

anyone who takes this Note by transfer and who is entitled to receive payments under this Note

will be called the "Note Holder".

2. INTEREST

Interest on this Note shall be zero percent (0%) per annum; except that if I fail to pay this Note as

required, interest shall be due on the unpaid principal balance of this Note at the rate of twelve

peicent (12%)per annum from the date when payment of this Note is due until I pay it in full.

3. PAYMENTS

All outstanding principal on this loan shall be due and payable in full on the date that is thirty

years after theãate heieof, unless said Principal is due and payable sooner or otherwise forgiven

pursuant to the terms of this Note or the Mortgage (defined below). Notwithstanding the

foregoing, in the event that I sell, transfer or rent my home, I fail or cease to occupy the home as

*y pni.ãry residence, or refrnance or satisfy the loan evidenced by the First Mortgage (as

¿enne¿ in the Mortgage), default under any term or provision of this Note, I or my surviving

spouse dies, or I deiault under any term, condition, representation, warranty or covenant of the

Mortgage, I agree to immediately pay the entire sum due under this Note' My total payment shall

be Ten thousand Dollars and No Cents ($10,000.00), plus interest as set forth in Section 2

above. provided, however, a transfer to a person who is an heir or devisee of the undersigned,

upon the death of the undersigned, shall be permissible provided that this Note and the Mortgage

aie not then in default and that said person: (a) occupies the Property (as defrned in the

Mortgage) as their principal place of residence; (b) qualifies under the income eligibility

,"quiieñrents set forth inìhe Program (as defined in the Mortgage); and (c) executes such

documents (including, without limitation, an agreement assuming the obligations under this Note

and the Mortgage) und puyt such fees and charges as Lender may reasonably require.

I will make my payment at Lender's address as stated in Section I above, or at a different place if
required by the Note Holder.

State



4. BORROWER'S PAYMENT BEFORE THEY ARE DUE

I have the right to make payment in full on this Note at any time before it is due. Such payment is

known u, u ifull prepayment". No partial prepayments can be made at any time on the Principal

of the loan. When I make full prepayment, I will tell the Note Holder in a letter that I am doing

so.

5. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Default

If I do not pay the full amount as required in Sections 2 or 3 above, I will be in default. If I am in

default, the Note Holder may bring about any actions not prohibited by applicable law, which

include without limitation, accelerating all amounts due on this Note and the Mortgage to be

immediately due and payable in full and charging the rate of interest as set forth in Section 2

above, and require me to pay the Note Holder's cost and expenses as described in (B) below.

(B) Payment of Note Holder's Costs and Expenses

If the Note Holder takes such actions as described above, the Note Holder will have the right to

be paid back for all of its cost and expenses, including but not limited to reasonable attorney's

feei, whether incurred by the Note Holder before filing suit, at trial or on appeal.

(C) No Waiver bY Note Holder

Even if, at time when I am in default, the Note Holder does not require me to pay

immediately in full as described above, the Note Holder will still have the right to do so if I am in

default at a later time.

6, THIS NOTE SECURED BY A MORTGAGE

In addition to the protections given to the Note Holder under this Note, that certain Mortgage,

dated December 20, 2013 made by the undersigned for the benefit of the Note Holder (the

"Mortgage") protects the Note Holder from possible losses which might result if I do not keep the

pro.is.s *hich I make in this Note. The Mortgage describes how and under what conditions I

may be required to make immediate payment in full of all amounts that I owe under this Note.

7. BORROWER'S WAIVER

I waive my rights to require the Note Holder to do ceftain things. Those things are: (A) to

demand pâyr*nt of amãunt due (known as "presentment"); (B) to give notice that amounts have

not been páid (known as "notice of dishonor"); (C) to obtain an official certification of
nonpuyrnãnt (known as a "protest"). Any co-signer, guarantor, surety or endorser who agrees to

keep the promises I have made in this Note by signing this Note or by executing a separate



agreement to make payments to the Note Holder if I fail to keep my promises under this Note

also waives these rights.

8. GIVING OF NOTICES

Any notice that must be given to me under this Note will be given by delivering it or by mailing

it by certified or registered mail, postage prepaid, addressed to me at the Property address above'

Any notice that must be given toìh. Note Holder under this Note will be given by mailing it by

."rtifi.d or registered mail, postage prepaid, addressed to the Note Holder at the address above or

at a different address if I am given a notice of that different address'

9, RESPONSIBILITY OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each of us is jointly and severally, fully and personally

obligated to pay the full amount owed and to keep all of the premises made inJhis Note. Any

guarantor, surety or endorser of this Note is also obligated to do these things. The Note Holder

iray enforce its r.ights under this Note against each of us individually or against all of us together

uny 
^uy 

enforce iìs rights against uny oiur in any order. This means that any one of us may be

required to pay all of the amounts owed under this Note'

10. WAIVER OF JURY TRIAL

THE UNDERSIGNED AND LENDER (BY ACCEPTANCE OF THIS NOTE), HAVING

BEEN REPRESENTED BY COTINSEL, EACH KNOWINGLY AND VOLLINTARILY

WAIVES ANY RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING TO

ENFORCE OR DEFEND ANY RIGHTS (A) UNDER THIS NOTE, THE MORTGAGE OR

ANY RELATED AGREEMENT OR LTNDER ANY AMENDMENT, INSTRUMENT,

DOCUMENT OR AGREEMENT DELIVERED OR WHICH MAY IN THE FUTURE BE

DELIVERED IN CONNECTING WITH THIS NOTE OR (B) ARISING FROM ANY

BANKING RELATIONSHIP EXISTING IN CONNECTION WITH THIS NOTE, AND

AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A

COURT AND NOT BEFORE A JURY. THE LJNDERSIGNED AGREES THAT IT WILL NOT

ASSERT ANY CLAIM AGATNST LENDER ON ANY THEORY OF LIABILITY FOR

SPECIAL, TNDIRECT, CONSEQUENTIAL, TNCIDENTAL OR PUNITIVE DAMAGES.

1I. DOCUMENTARY STAMPS AND INTANGIBLE TAXES

Documentary stamps in the amount of $35.00 are due on this Note. Payment of the documentary

stamps in the amount of $35.00 due on this Note is being made concurrently with the recording

of the Mortgage in the public Records of Monroe County, Florida and evidence of such payment

appears on in. Mortgage. This Note and the Mortgage are exempt from intangible tax pursuant to

Section I 99. I 83(1), Florida Statutes.



NOTICE TO BORROWER
DO NOT SIGN THIS NOTE IF IT CONTAINS BLANK SPACES.

ALL SPACES SHOULD BE COMPLETED BEFORE YOU SIGN.

I xrfl
Thad Allen Lovell

n". aJ3f rs



Lender/Ergker: \-tty Ol lüaralnoll' rlorlua Loan Number:

ttliá'fìi.n rou.ll t'1'd{tf$å"Ît'¿ 
K, Marathon Ftorida, 33050

E lnitial o¡sclosure est¡mated at lime of âpplicat¡on Ë Final Disclosure based on contracl terms

F
E
-1

Federal Truth-ln-Lendi Disclosure Statement

mortgage

Demand Feature: This loan transaction has a demand fealure.

Required Deposlt: The annual percentage rate does not take into account your required deposit.

Variable Rate Foaturs: Your loan contains a Variable Rate Fèature. Disclosures about the Var¡able Râte Feature hâve been provided to you

separately.

Security lntersst: You are giving security Inlerest ¡n:

EJ the goods or properly being purchased. tn real property you alreâdy own.

F¡llng or Recording Fees: S

Late Charge: lf a payment ¡s more than days late, you will be charged $

Prepaymsntilf you pay of your loan early, you

E may Ê! will not have to pay a penalty.

E may F wlll not be enl¡tled to a refund of part ot the finance charge.

lnsurance: Crodlt llfe lnauranco and credlt dlsablllty lnsurance arg not roqu¡rod to obtaln cred¡t, and wlll not bo prov¡dsd unless you slgn
and agru6 to pay the addltlonal cost.

Thís loan transact¡on r€qu¡res the following insurance:

ffil Hazard lnsurance m Ftood lnsurance E credit lnsurance ff Credil Life lnsurance E vt'¡t E p¡¡l

Borowe(s) may oblain hazard and flood ¡nsurance through any person of his/her choice, providèd said carr¡er meets the requ¡rements of the Lender. lf

ãono*eides¡rés property lnsurance to be oblained ttriougn ife Lender's designated agency, the cost will be set forth in a separate insurance

stalement furnished by the Lender.

E lfyoupurchase

Assumption: Someone buying your house:

¡nsurance from cred¡tor, you w¡ll pay 5

E may El may,subjecltoconditions, m maynotassumelheremainderofyouf loanonlheof¡ginaltefms.

See your contract documenls for âdditional ¡nformal¡on regafding nonpaymenl, default, right to accèlefate the matur¡ty of the obligât¡on, prepaymenl

rebaies and penalt¡es, and the Lender's policl regard¡ng assumption of lhe obl¡galion'

you are not required to complete this agreemenl merely because you have received these disclosures or s¡gned a loan application.

E All dates and numer¡cal d¡sclosufes excepl late payment d¡sclosures afe est¡mates. means an est¡mate.

"The undersigned hereby acknowledge receiving and reading a completed copy of lhis disclosure.along- with copies of the documents prov¡ded' The

detivery and iigning of t-¡¡s O¡sclosuiË-Ooeì not-constitute añ obligation on thä'part of the lènder to make. or the Borrower(s) to accept, lhe loan as

identified."

t-o t51àr,Read, acknowledsed and accep-ted this Q dav of FA*U fyøY

tor a one-yeâr term.

ANNUAL
PERCENTAGE RATE
The cost ot your credit as a
yearly rale.

FINANCE
CHARGE
The dollar amount the ded¡t w¡ll
cost you assum¡ng the annual
percentage rate does not chânge.

AmountF¡nanced I TotalofPayments

The amount ofcredil prov¡ded lo I The amount you w¡ll have paid after
you or on your behalf as of loan I you have made all paymenls as
clos¡n9. schsCuled assuming the annuâl

percenlage rate does not change.

0"/" lso s10,000 lso
Your Payment Schedule Will Be:

Numbor of
Pavmênls 'Amount of Pavmonts

Monthly Pâyments
A16 Due Boglnning

Numbor of
Pavments ' Amount of Pavments

Monthly Paymsnts
Aro Due Beginning

0 0 N/A

TvDo Prâmlüm Slonaturo

Credit Life I want cred¡t life ¡nsurance. Signâture:

Cred¡t D¡sability I want credit disab¡lity insurance. S¡gnature:

Credil Life and Oisab¡lity I want cred¡t life and disability ¡nsurance. S¡gnature:

REGZ- TIL 11/09 - En@mpass360t!

Co-borrower



HUD-f A Settlement Statement
Optionâl Fom for Trensactions w¡thout Sellers

U.S. Department of Housing
and Urban Development

L. Settlement Charges:
800. ltems payable in connect¡on w¡th loan:

M. D¡sbursements to others: POC

900. ltems requ¡red by lender to be pa¡d in advance: POC

. lnterest from au15 to 3hh5 (õ I
902. Mongage ¡nsurance prem¡um for mths to

1000. Rcserucs dcposited w¡th lcnder:
1001. Hazard¡nsurânæ months@ ærmonth

1006. Floodinsurance months@ permonth

1100. Title charges: POC

1102. Abstracl or title search

I 200. Government recording and transfer charges:

'l 300. Additional settlement charges;

'1303. Courier lo John J. Wolfe. P.A. N. Net settlement:
1304. Photoøpy/Facsimile/Telephone toJohn J. Wolfe. PA.

1603. Minus Total D¡sbursements lo Olhers
(Line 1520)

1 604. Equals disbußements lo borrower (after
expiat¡on of âny applicable ræ¡ss¡on period

1400. Total settlement charges:

Ênter on l¡ne 1 602 )

Marathon. Flor¡da33050

I have carelully rèviewed the HUD¡A Seltlement Statement af,d to the best ol my knowledge and bel¡ef. lt is a lrue and aæurate statement ot all reæipts and d¡sbursements made on

NAME OF BORROWER:

Addfess ot Borrower:

NAME OF LENDER:
Add¡ess of Lender:

PROPERW LOCATION:
SETTLEMENT AGENT

Place of Settlement:

Thad Allen Lovell, a s¡ngle man
104Avenue K, Marathon, Florida 33050

City of Marathon

9805 Overseas H¡ghway, Marathon, Flor¡da 33050

l04Avenue K, Merathon, Flor¡da 33050
John J. Wolfe, P.A.

2955 Overseas Highway, Marathon, Flor¡da 33051

lurtner cerlity that I have rece¡ved a æpy ofthe HUD-IASettlement Stalement.

Borrower By:

File Numbèr: 15-024

Borfower

The setüemenl slatement wh¡ch I have prepared is a true and aæurate aøunl of th¡s trânsaclion. I have cåused, or will cause, lhe tunds to be disbursed in accordance with th¡s
slatemenl.

Penallies upon conviction c¿n include a f¡ne and impr¡sonmenl. For

DoubleT¡me@

John J. Wolfe. P.



AFFIDAVIT OF NO INCOME CHANGE

I/We are signing this AFFIDAVIT OF NO INCOME CHANGE to certiff that my/our household

income haJnot changed since the time of completion of my original Income Certification form,

dated November 30. 2013 It is my/our understanding that my/our eligibility for the use of the

City of Marathon's Homebuyer Assistance Program funds depends on my/our household income

and that all of the information that has bebn reported and recorded on the Income Certification

Form is true, accurate and cument.

).

STATE OF FLORIDA

COLINTY OF MONROE

I hereby Certify that on this day, before me, an officer duly authorized to administer oaths

and take acknowledgments, personally appeared Thad Allen Lovell, known to me to be the

persons described in and whò executed the foregoing instrument, who acknowledged before me

ihut ttr.y executed the same, and an oath was not taken. (Check one) X Said person(s) is/are

p.rronully known to me. Said person(s) provided the following type of identification

Witness my hand and official
of December,2013.

seal in the County and State last aforesaid this f au1

Thad Allen Lovell

Printed Notary Signature



Lrw Orrrcns oF

JorrN J. WOLFE, P.A.
2955 OvenseRs HloHw¡v

MRnRrxox, FL 33050
TeuepHoruE: (305)743-9858
Fecsrur r-E : (305)7 43-7 489

May 5,2015

City of Marathon
9805 Overseas Higþway
Marathon, FL 33050

RE: WORTHINGTON
3 12 CalzaÃa De Bougainvillea, Marathon

Dear Sir/Ivfadam:

Relative to the above-captioned matter, enclosed please find the following documents:

l. Original Mortgage which has been recorded in the Public Records of Monroe
County, Florida.

2. Original loan documents executed by the borrower.

Should you have any questions, please give me a call.

Very truly yours,

llz



This instrument was prepared by:
John J. Wolfe, P.A.
2955 Overseas Hwy
Marathon, Florida 33050
Telephone (305) 743-9858
Facsimile (305) 1 43-7 489

Docâ 2Øt6tø6 Ø2/t7/2Øt5 3:37PlllFiled & Recorded in Official Records,of
I'IONROE COUNTY RI'IY I{ERVILIN

ø2/17/2ø15 3:37Pr
Í'IORTGAGE DOC STâIIP CL: $3s. øø

THIS IS A BALLOON MORTGAGE V/HERE THE PRINCIPAL BALANCE DUE
UPON MATURITY IS $IO,OOO.OO, TOGETHER WITH ACCRUED INTEREST, IF

ANY, AND ALL ADVANCEMENTS MADE BY THE LENDER UNDER THE
TERMS OF THIS MORTGAGE.

MORTGAGE
(Due on Sale, Refinancins or Rental) gir1o"?ft¿"tß3' ,,

CITY OF MARATHON
HOMEBUYER ASSISTANCE PROGRAM

THIS MORTGAGE is made this 3Ø day of Febrvary 2075,between the Mortgagor, Edward P.

Worthington, III and Kerri Worthington, husband and wife, (herein the "Borrower"), and the

Mortgagee the CITY OF MARATHON, an agency and instrumentality of the State of Florida, whose

address is City of Marathon, 9805 Overseas Highway, Marathon, Florida 33050 (herein the

"Lendef").

V/HEREAS, the Borower obtained a loan from lberiaBank Mortgage Company ("First Lender") for
a loan for the purchase of the Property (as defined herein), which mortgage loan shall be secured by

a first mortgage lien (the "First Mortgage") in favor of First Lender. The Borrower has applied to the

Lender for a subordinate mortgage loan in the original principal amount of Ten Thousand Dollars
and No Cents ($10,000), the "Loan", the Borrower along with his/her/their family, intends to reside

as a household in the Property (as defined herein), which Property is a single-family residence or
condominium;

WHEREAS, the Loan is being made by Lender to Bomower in accordance with and pursuant to a
First Time Homebuyer Assistance Program enacted on February 9,2010 as City of Marathon,

Florida Ordinance 2010-01 (the "Program"); and

V/HEREAS, the Borrower is indebted to Lender in the principal sum of Ten Thousand Dollars and

No Cents ($10,000), which indebtedness is evidenced by the Bonower's Promissory Note dated

February 3,2015 and extensions and renewals thereof (herein "Note"), providing for payment of
principal indebtedness if not soonel'paid, due and payable on February 3,2045.

TO SECURE to the Lender the repayment of the indebtedness evidenced by the Note; the payment

of all other sums, advanced in accordance herewith to protect the security of this Morlgage; and the

performance of the covenants and agreements of the Boruower herein contained and in the Note, the

Borrower does hereby mortgage, grant and convey to Lender the following described property

located in the County of Monroe, State of Florida:

NOTE TO RECORDER: This Mortgage and the Note secured hereby arise out of or are given

to secure the repavment of obligations issued by CitL of Marathon. an agency and
instrumentality of the State of Florida. and are exempt from intangible tax pursuant to Section
199.183(1) Florida Statutes.



Bi,io"?2â"930 ,,
See Attached "EXHIBIT A"

which has the address of 312 Calzada De Bougainvilla, Marathon, Florida 33050
(herein the "Property Address")

TOGETHER with all the improvements now or hereafter erected on the propefty, and all

easements, rights, appurtenances, and rents all of which shall be deemed to be and remain apaft
of the propefty covered by this Mortgage; and all of the foregoing, together with said property (or

the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the

"Property".

BORROWER COVENANTS, represents and wamants to the Lender and its successors and

assigns that Borrower is lawfully seized of the estate hereby conveyed and has the right to

moftgage, grant and convey the Property, and the Property is unencumbered, except for the

mortgage lien of the First Mortgage in favor of First Lender, and for other encumbrances of
record as of the date hereof. Bomower covenants, represents and wamants to the Lender and its

successors and assigns that Borower will defend generally the title to the Property against all

claims and demands, subject to the mortgage lien of the First Mortgage and other encumbrances

ofrecord as ofthe date hereof.

BORROWER FURTHER COVENANTS and agrees with the Lender as follows:

l. Payment. The Borrower shall promptly pay when due the indebtedness evidenced by the

Note.

2. Prior Mortgages and Deeds of Trust: Charges: Liens. Lender and Borrower acknowledge

and agree that this Mortgage is subject and subordinate in all respects to the liens, terms,

covenants and conditions of the First Mortgage and to all advances heretofore made. The

Borrower shall perform all of the Borrower's obligations under the First Mortgage and any other

mortgage, deed of trust or other security agreement with a lien which has priority over this

Mortgage, including the Borrower's covenants to make payments when due. The Borrower shall

pay or cause to be paid all taxes, assessments and other charges, fines and impositions

attributable to the Property which may attain a priority over this Mortgage, and leasehold

payments or ground rents, if any.

3. Hazard Insurance. The Borrower shall keep the improvements now existing or hereafter

erected on the Property insured against loss by fire, windstotm, flood, hazards included within
the term "extended coverage", and such otherhazards as the Lender may require and in such

amounts and for such period as the Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borower subject to

approval by the Lender, provided that such approval shall not be unreasonably withheld. All
insurance policies and renewals thereof shall be in a fotm acceptable to the Lender and shall

include a standard mortgagee clause in favor of, and in a form acceptable to the Lender. The
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Lender shall have the right to hold the policies and renewals thereof, subject to the terms of the

First Mortgage and any other moftgage, deed of trust or other security agreement with a lien

which has priority over this Mortgage.

In the event of loss, the Borrower shall give prompt notice to the insurance carrier and to the

Lender. The Lender may make proof of loss if not made promptly by the Bonower.

If the Property is abandoned by the Borrower, or if the Borower fails to respond to the Lender

within thirty (30) days from the date notice mailed by the Lender to the Bonower that the

insurance carrier offers to settle a claim for insurance benefits, the Lender is authorized to collect

and apply the insurance proceeds at the Lender's option either to restoration or repair of the

Property or to the suns secured by this Mortgage.

4. Preservation and Maintenance of Propertv: Leaseholds: Condominiums: Planned Unit
Developments. The Borrower shall keep the Property in good repair and shall not commit waste

or permit impairment or deterioration of the Property and shall comply with the provisions of any

lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a

planned unit development, the Bonower shall perform all of the Borrower's obligations under the

declaration or covenants creating or governing such condominium or planned unit development,

the by-laws and regulations of the condominium or planned unit development, and constituent

documents.

5. Protection of Lender's Security. If the Bonower fails to perform the covenants and

agreements contained in this Mortgage, or if any action or proceeding is commenced which

materially affects the Lender's interest in. the Property, then the Lender, at the Lender's option

upon notice to the Borrower, may make such appearances, disburse such sums, including

reasonable attorney's fees, and take such action as is necessary to protect the Lender's interest in

the Property.

Any amounts disbursed by the Lender pursuant to this Paragraph 5, with interest thereon, at the

rate of twelve percent (12%) per annum, shall become additional indebtedness of the Borrower

secured by this Mortgage. Unless the Borrower and the Lender agree to other terms of payment,

such amounts shall be payable upon notice from the Lender to the Borower requesting payment

thereof. Nothing contained in this Paragraph 5 shall require the Lender to incur any expense or

take any action hereunder.

6. Inspection. The Lender may make or cause to be made reasonable entries upon the

inspections of the Propefty, provided that the Lender shall give Bonower notice prior to any such

inspection specifying reasonable cause therefore to the Lender's interest in the Property.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

in connection with any condemnation or other taking of the Property, or part thereof, or for

conveyance in lieu of condemnation, are hereby assigned and shall be paid to the Lender, subject
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to the terms of any mortgage, deed of trust or to the security agreement with a lien which has

priority over this Mortgage.

8. Borrower Not Released: Forbearance by Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by the

Lender to any successor in interest of the Borower shall not operate to release, in any manner,

the liability of the original Bonower and the Borrower's successors in interest. The Lender shall

not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and the Borrower's successors in interest. Any
forbearance by the Lender in exercisin g any right or remedy hereunder, or otherwise afforded by

applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

9. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenants

and agreements herein contained shall bind, and the rights hereunder shall inure to, the

respective successors and assigns for the Lender and the Borrower, subject to the provisions of
Paragraph 14 hereof. If more than one Borower executes this Mortgage, all covenants,

reprcsentations, warranties and agreements of Borrower shall be joint and several. Any Borower
who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage only

to mortgage, grant and convey that Borrower's interest in the Property to the Lender under the

terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)

agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or

make any other accommodations with regard to the terms of this Mortgage or the Note without
the Borrower's consent and without releasing that Bonower or modifuing this Mortgage as to that

Borrower's interest in the Property.

10. Notice. Except for any notice required under applicable law to be given in another

manner: (a) any notice of the Borrower provided for in this Mortgage shall be given by delivering

it or by mailing such notice by certified or registered mail, postage prepaid, addressed to the

Borower at the Property Address or at such other address as the Borrower may designate by

notice to the Lender as provided herein, and (b) any notice to the Lender shall be given by

certified or registered mail, postage prepaid, at the Lender's address stated on page t hereof, or to

such other address as the Lender may designate by notice to the Borrower as provided herein.

Any notice provided for in this Mortgage shall be deemed to have been given to the Borrower or

the Lender when given in the manner designated herein.

I l. Governing Law: Severability: Costs. This Mortgage shall be governed by the laws of the

State of Florida, and, to the extent applicable hereto, the laws and regulations of the United

States of America. In the event that any provision or clause of this Mortgage or the Note

conflicts with applicable law, such conflict provision, and to this and the provisions of this

Mortgage or the Note which can be given effect without the conflicting provision, and to this and

the provisions of this Mortgage and the Note are declared to be severable. As used herein,

"costs", "expenses" and "attorneys' fees" include all sums to the extent not prohibited by

applicable law or limited herein.
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12. Bomower's Copy. Bomower shall be furnished a conformed copy of the Note and of this

Mortgage at the time of execution or after recordation hereof.

13. Rehabilitation Loan Agreement. Borrower shall fulfill all of Bonower's obligations
under any home rehabilitation, improvement, repair, or other loan agreement which Borrower
enters into with the First Lender. The Lender, at the Lender's option, may require Borrower to

execute and deliver to the Lender, in a form acceptable to the Lender, as assignment of any

rights, claims or defenses which Borrower may have against parties who supply labor, materials

or services in connection with improvements made to the Property.

14. Transfer of the Property. If all or any part of the Property or any interest in it is sold,

transfemed, gifted or otherwise conveyed, whether by voluntary act, involuntarily, by operation of
law or otherwise, or if the Borrower is divested of title by judicial sale, levy or other proceeding,

or if foreclosure action is instituted against the Property, or if the First Mortgage is satisfied or
refinanced, or if the Property is leased or rented, all sums evidenced by the Note and/or secured

by this Mortgage shall immediately become due and payable as provided herein.

Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than thirty (30) days from the date the notice is given provided in Paragraph l0 hereof within
which the Borrower must pay all sums evidenced by the Note and/or secured by this Mortgage. If
Borrower fails to pay these sums prior to the expiration of this period, the Lender may invoke any

remedies permitted by this Mortgage without further notice or demand on the Borrower.

l5 Acceleration: Remedies. Except as provided in Paragraph 14 hereof, upon the Borrower's

breach of any covenant or agreement of the Borrower in this Mortgage or the Note, including
without limitation, the covenants to pay when due any sums evidenced by the Note and/or

secured by this Mortgage and the provisions of Paragraph 20 of this Moftgage, or in the event

that the Borrower shall have made material misrepresentations or material omissions in
his/her/their application for a Loan, the Lender, at the Lender's option, may declare all of the

sums evidenced by the Note and/or secured by this Mortgage to be immediately due and payable

without further demand and may foreclose this Mortgage by judicial proceeding. Prior to taking
any defaults action including acceleration of this Mortgage, the Lender shall give notice to the

First Lender and to the Borrower as provided in Paragraph l0 hereof specifuing (l) the breach (if
the breach is curable); (2) the action required to cure such breach; (3) a date, not less than ten
(10) days form the date the notice is mailed to Borrower, by which such breach must be cured;

and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Properly. The notice shall further inform Bomower of the right to reinstate after acceleration

and the right to asseft in the foreclosure proceeding the nonexistence of a default or any other

defensive of Bor'ower to acceleration and foreclosure. The Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys'

fees, court costs, and costs of documentary evidence, abstracts and title reports.

16. Borrower's Right to Reinstate. Notwithstanding the Lender's acceleration of the sums

secured by this Mortgage due to the Borrower's breach, the Bomower shall have the right to have
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any proceedings begun by the Lender to enforce this Mortgage discontinued at any time prior to

entry of a judgment enforcing this Mortgage if: (a) the Bomower pays the Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) the

Borrower cures all breaches of any other covenants or agreements of the Borower contained in
this Mortgage; (c) the Borrower pays all reasonable expenses incured by the Lender in enforcing
the covenants and agreements of the Borrower contained in this Mortgage, and in enforcing the

Lender's remedies as provided in Paragraph 15 hereof, including, but not limited to, reasonable

attorneys' fees and courl costs; and (d) the Borrower takes such action as the Lender may

reasonably require to assure that the lien of this Mortgage, the Lender's interest in the Property

and the Borrower's obligation to pay the sums secured by this Mortgage shall continue

unimpaired. Upon such payment and cure by the Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

17. Assignment of Rents: Appointment of Receiver. As additional security hereunder, the

Borrower hereby assigns to the Lender the rents of the Property, provided that the Borower
shall, prior to acceleration under Paragraph I 5 hereof or abandonment of the Propefty, have the

right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph l5 hereof or abandonment of the Property, the Lender shall

be entitled to have a receiver appointed by a court to enter upon, take possession of and manage

the Property and to collect the rents of the Property including those past due. All rents collected

by the receiver shall be applied first to the payment of the costs of management of the Property

and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's

bonds and reasonable attorneys'fees, and then to the sum secured by this Mortgage. The receiver

shall be liable to account only for those rents actually received.

18. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this

Mortgage without charge to Bomower. Bonower shall pay all costs of recordation, if any.

19. Attorneys' Fees. As used in this Mortgage and in the Note, "attorneys' fees" shall include

attorneys' fees, if any, incured in connection with the collection or enforcement of this Mortgage

or of the Note, whether or not suit is brought and whether incurred attrial, on appeal, in
bankruptcy proceedings or otherwise.

20. Special Homebuyer Assistance Program Covenants. Representations. The Borrower
covenants, represents and warrants to the Lender that: (a) Bomower was a resident of the City of
Marathon at the time the application was submitted and as of the date hereof; (b) Borrower is

currently a citizen of the United States of America or a resident alien; (c) Borrower is at least

eighteen (18) years of age; (d) the Borrower's total annual family income at the time of its
application for the Loan did not exceed the income limit by family size for eligibility to
participate in the Program; (e) Borrower has not previously received a loan under the Program

and has not had an interest in real property for at least the past three (3) years; (f) concurently
with obtaining the Loan, Borrower is securing the loan from the First Lender on terms that are

acceptable to Lender; (g) Borrower is paying for at least three and one-half percent (35%) of the

purchase price for the Properly fi'om his or her own resources, not from any financing or credit
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facility; (h) Borower will occupy the Property as the Borrower's principal residence (provided,

however, that this covenant may be temporarily suspended by Lender, in Lender's discretion, if
Borrower has to temporarily relocate due to Borrower or Borrower's spouse being (1) an armed

forces reservist being called to active duty or (2) an active duty member of the armed forces

being called to serve in a conflict area; (i) The Property is (l) an existing single family detached

dwelling unit or (2) a single family residential unit which is within a multi-family dwelling unit

located in the City of Marathon; O the Property has passed a Housing Quality Standards

inspection as published by the U.S. Department of Housing and Urban Development; (k) the

Borrower shall occupy the Properly as their primary residence; (l) the Borrower shall have filed

and maintain a homestead exemption on the property with the Monroe County Property

Appraiser's office; and (m) the maximum total loan to value ratio (including the Loan) for the

Loan secured by the Properly shall not exceed one hundred percent (100%) of the appraised

value of the Property.

If Borrower commits a default of any of the provisions of this Mortgage or the requirements of
the Program, then the Loan may be immediately accelerated and must be repaid in full to Lender

with interest as set forth in Paragraph 2 of the Note. If the Borrower continuously occupies the

Property as his primary residence and homestead for the entire thirty (30) year duration of the

Loan, then the Loan shall be forgiven at the end of said thirty (30) year period and Lender will
release the lien of this Mortgage on the Property. If the Borrower sells the Property prior to the

end of the thirty (30) year duration of the Loan, then the Loan shall be repaid in full from the

proceeds of the sale or refinancing, at which time the Lender will release the lien of this

Mortgage on the Property.

21. WAIVER OF JURY TRIAL. BORROV/ER AND LENDER (BY ACCEPTANCE OF

THIS MORTGAGE), HAVING BEEN REPRESENTED BY COLTNSEL, EACH
KNOWINGLY AND VOLUNTARILY WAIVES ANY RIGHT TO A TRIAL BY JURY IN

ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS (A) UNDER

THIS MORTGAGE, THE NOTE OR ANY RELATED AGREEMENT OR UNDER ANY
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR WHICH

MAY IN THE FUTURE BE DELIVERED IN CONNECTION WITH THIS MORTGAGE OR

(B) ARISING FROM ANY BANKING RELATIONSHIP EXISTING IN CONNECTION WITH

THIS MORTGAGE, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL
BE TRIED BEFORE A COURT AND NOT BEFORE A JURY. BORROWER AGREES THAT
IT WILL NOT ASSERT ANY CLAIM AGAINST LENDER ON ANY THEORY OF

LIABILITY FOR SPECIAL, INDIRECT, CONSEQUENTIAL, INCIDENTAL OR PUNITIVE

DAMAGES

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEEDS OF TRUST.

Lender requests the holder of any mortgage, deed of trust or other encumbrance with a lien which

has priority over this Mortgage to give Notice, at Lender's address set forth on page one of this

Mortgage of any default under the superior encumbrance and of any sale or other foreclosure

action.
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IN WITNESS WHEREOF, the Borrower has executed this Morlgage on the date written

above.

NOTICE TO BORROWER

DO NOT SIGN THIS MORTGAGE IF IT CONTAINS BLANK SPACES.
ALL SPACES SHOULD BE COMPLETED BEFORE YOU SIGN.

THIS IS A BALLOON MORTGAGE \ryHERE THE PRINCIPAL BALANCE DUE
UPON MATURITY IS $I(),OO().OO, TOGETHER \ilITH ACCRUED INTEREST, IF

ANY, AND ALL ADVANCEMENTS MADE BY THE LENDER UNDER THE
TERMS OF THIS MORTGAGE.

Signed, sealed and delivered in the presence of:

Name

STATE OF FLORIDA

COTJNTY OF MONROE

I hereby Cerliff that on this day, before me, an officer duly authorized to administer oaths

and take acknowledgments, personally appeared Edward P. Worthington III and Keni
V/orthington, known to me to be the persons described in and who executed the foregoing

instrument, who acknowledged before me that they executed the same, and an oath was not

taken. (Check one) Ä Said person(s) is/are personally known to me.

provided the following type of identification
Said person(s)

Witness my
ofFebruary 2015.

hand and official seal in the County and State last aforesaid this 3 W auy

'fi,int'o'" 
t*to ol Florida

Lisa Ziets ^ cøriO914

i,t/r:

Printed Notary Si

lr:l,w¡'tÏ
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EXHIBIT A

Lot24,Block M, \MALORISS SUBDIVISION, according to the Plat thereot recorded in Plat

Book 3, Page 113, of the Public Records of Monroe County, Florida.

]IONROE COUNTY
OFFICIRL RECORDS



PROMISSORY NOTE CITY OF MARATHON
HOMEBUYER ASSISTANCE PROGRAM

Date: City, State

Februarv 3.2015 Marathon. Florida

Property Address: 312 Calzada De Bougainvilla. Marathon" Florida 33050

1. BORROWER'S PROMISE TO PAY

We, EDWARD P. WORTHINGTON III and KERRI A. WORTHINGTON, husband and wife,
promise to pay Ten Thousand Dollars and No Cents ($10,000.00), (his amount will be called

"Principal") to the order of the CITY OF MARATHON, FLORIDA, as agency and

instrumentality of the State of Florida, whose address is City of Marathon,9805 Overseas

Highway, Marathon, Florida 33050 (the "Lender"), or to any other holder of this Note. I

understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by

transfer and who is entitled to receive payments under this Note will be called the "Note Holder".

2. INTEREST

Interest on this Note shall be zerc percent (0%) per annum; except that if I fail to pay this Note as

required, interest shall be due on the unpaid principal balance of this Note at the rate of twelve
percent (12%) per annum from the date when payment of this Note is due until I pay it in full.

3. PAYMENTS

All outstanding Principal on this loan shall be due and payable in full on the date that is thirty
years after the date hereof, unless said Principal is due and payable sooner or otherwise forgiven
pursuant to the terms of this Note or the Mortgage (defined below). Notwithstanding the

foregoing, in the event that I sell, transfer or rent my home, I fail or cease to occupy the home as

my primary residence, or refinance or satisfy the loan evidenced by the First Mortgage (as

defined in the Morlgage), default under any term or provision of this Note, I or my surviving
spouse dies, or I default under any term, condition, representation, warranty or covenant of the

Mortgage, I agree to immediately pay the entire sum due under this Note. My total payment shall

be Ten Thousand Dollars and No Cents ($10,000.00), plus interest as set for"th in Section 2

above. Provided, however, a transfer to a person who is an heir or devisee of the undersigned,

upon the death of the undersigned, shall be permissible provided that this Note and the Mortgage

are not then in default and that said person: (a) occupies the Property (as defined in the

Morlgage) as their principal place of residence; (b) qualifies under the income eligibility
requirements set forth in the Program (as defined in the Mortgage); and (c) executes such

documents (including, without limitation, an agreement assuming the obligations under this Note

and the Mortgage) and pays such fees and charges as Lender may reasonably require.

I will make my payment at Lender's address as stated in Section I above, or at a different place if
required by the Note Holder.



4, BORROWER'S PAYMENT BEFORE THEY ARE DUE

I have the right to make payment in full on this Note at any time before it is due. Such payment is

known ur u ifrll prepayment". No paftial prepayments can be made at any time on the Principal

of the loan. When I make full prepayment, I will tell the Note Holder in a letter that I am doing

so.

5. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Default

If I do not pay the full amount as required in Sections 2 or 3 above, I will be in default. If I am in

default, the Note Holder may bring about any actions not prohibited by applicable law, which

include without limitation, accelerating all amounts due on this Note and the Mortgage to be

immediately due and payable in full and charging the rate of interest as set forth in Section 2

above, and require me to pay the Note Holder's cost and expenses as described in (B) below.

(B) Payment of Note Holder's Costs and Expenses

If the Note Holder takes such actions as described above, the Note Holder will have the right to

be paid back for all of its cost and expenses, including but not limited to reasonable attorney's

fees, whether incuged by the Note Holder before filing suit, at trial or on appeal.

(C) No Waiver bY Note Holder

Even it at time when I am in default, the Note Holder does not require me to pay

immediately in full as described above, the Note Holder will still have the right to do so if I am in

default at a later time.

6, THIS NOTE SECURED BY A MORTGAGE

In addition to the protections given to the Note Holder under this Note, that certain Mortgage,

dated December 20,2013 made by the undersigned for the benefit of the Note Holder (the

"Mortgage") protects the Note Holder from possible losses which might result if I do not keep the

promiies which I make in this Note. The Mortgage describes how and under what conditions I

may be required to make immediate payment in full of all amounts that I owe under this Note.

7. BORROWER'S WAIVER

I waive my rights to require the Note Holder to do certain things. Those things are: (A) to

demand payment of amount due (known as "presentment"); (B) to give notice that amounts have

not been paid (known as "notice of dishonor"); (C) to obtain an official certification of
nonpuy.ènt (known as a "protest"). Any co-signer, guarantor, surety or endorser who agrees to

keep the promises I have made in this Note by signing this Note or by executing a separate



agreement to make payments to the Note Holder if I fail to keep my promises under this Note

also waives these rights.

8. GIVING OF NOTICES

A¡y notice that must be given to me under this Note will be given by delivering it or by mailing

it by certified or registered mail, postage prepaid, addressed to me at the Property address above.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by

certified or registered mail, postage prepaid, addressed to the Note Flolder at the address above or

at a different address ifl am given a notice ofthat different address.

9. RESPONSIBILITY OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each of us is jointly and severally, fully and personally

obligated to pay the full amount owed and to keep all of the premises made in this Note. Any

guarantor, surety or endorser of this Note is also obligated to do these things. The Note Holder

may enforce its rights under this Note against each of us individually or against all of us together

any may enforce its rights against any of us in any order. This means that any one of us may be

required to pay all of the amounts owed under this Note.

10. V/AIVER OF JURY TRIAL

THE UNDERSIGNED AND LENDER (BY ACCEPTANCE OF THIS NOTE), HAVING
BEEN REPRESENTED BY COUNSEL, EACH KNOWINGLY AND VOLUNTARILY
WAIVES ANY RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDTNG TO

ENFORCE OR DEFEND ANY RIGHTS (A) UNDER THIS NOTE, THE MORTGAGE OR

ANY RELATED AGREEMENT OR UNDER ANY AMENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT DELIVERED OR WHICH MAY IN THE FUTURE BE

DELIVERED IN CONNECTING WITH THIS NOTE OR (B) ARISING FROM ANY
BANKING RELATIONSHIP EXISTING TN CONNECTION V/ITH THIS NOTE, AND
AGREES THAT ANY SUCH ACTION OR PROCEEDTNG WILL BE TRIED BEFORE A
COURT AND NOT BEFORE A JURY. THE L]NDERSIGNED AGREES THAT IT WILL NOT

ASSERT ANY CLAIM AGAINST LENDER ON ANY THEORY OF LIABILITY FOR

SPECIAL, INDIRECT, CONSEQUENTIAL, INCIDENTAL OR PUNITIVE DAMAGES.

1 1. DOCUMENTARY STAMPS AND INTANGIBLE TAXES

Documentary stamps in the amount of $35.00 are due on this Note. Payment of the documentary

stamps in the amount of $35.00 due on this Note is being made concurrently with the recording

of the Mortgage in the Public Records of Monroe County, Florida and evidence of such payment

appears on the Mortgage. This Note and the Morlgage are exempt from intangible tax pursuant to

Section 199.183(l ), Florida Statutes.



NOTICE TO BORROWER
DO NOT SIGN THIS NOTE IF IT CONTAINS BLANK SPACES.

ALL SPACES SHOULD BE COMPLETED BEFORE YOU SIGN.

oate2lslls

**WIE



Notice Of Right To Cancel

City of Marathon
(Lender)

Borrower(s): Edward P. Worthington, III and Kerri Worthington, husband Closing Date: February 3,2015
and wife Loan Number:

Property: 312 Calzada De Bougainvilla, Marathon, FL 33050 Loan Type: Other

You are entering into a transaction that will result in a mortgage on your home. You have a legal right under Federal law
to cancel this transaction, without cost, within THREE BUSINESS DAYS from whichever of the following events occurs last:

(l) The date ofthe transaction, which is February 3' 2015; or
(2) The date you received your Truth in Lending disclosures; or
(3) The date you received this notice ofyour right to cancel.

If you cancel the transaction, the mor-tgage is also canceled. Within 20 CALENDAR DAYS after we receive your notice,

we must take the steps necessary to reflect the fact that the mortgage on your home has been canceled, and we must return to you

any money or property you have given us or to anyone else in connection with this loan.

You rnay keep any money or property we have given you until we have done the things mentioned above, but you must

then offer to return the money or property. If it is impractical or unfair for you to return the property, you must offer its reasonable

value. You may offer to return the property at your home or at the location of the property. Money must be returned to the address

below. If we do not take possession of the money or property within 20 CALENDAR DAYS of your offer, you may keep it without
further obligation.

HOW TO CANCEL

Ifyou decide to cancel this transaction, you
may do so by notifoing us in writing at:

City of Marathon
9805 Overseas Highway
Marathon, Florida 33050

You may use any written statement that is signed and dated by you and states your intention to cancel and/or you may use

this notice by dating and signing below. Keep one copy of this notice because it contains important information about your rights.

If you cancel by mail or telegram, you must send the notice no later than MIDNIGHT of (or MIDNIGHT of the THIRD
BUSINESS DAY following the latest of the three events listed above). If you send or deliver your written notice to cancel some

other way, it must be delivered to the above address no later than that time.

I WISH TO CANCEL

SIGNATURE DATE

The undersigned each acknowledge receipt of two copies of NOTICE OF RICHT TO CANCEL and one copy of the Federal Truth
in Lending Disclosure Statement, all given by lender in compliance with Truth in Lending Simplification and Reform Act of 1980

(Public Law 96-221).

in this transaction has the right to cancel. The exercise of this right by one borrower shall be effective to all

lf-

Mortgage Identifìcation Nunlber:

D^r" 2l'rl I t Date,l

DoubleTimeo



Notice Of Right To Cancel

City of Marathon
(Lender)

Borrower(s): Edward P. Worthington, III and Kerri Worthington, husband Closing Date: February 3' 2015

and wife Loan Number:

Property: 312 Calzada De Bougainvilla, Marathon, FL 33050 Loan Type: Other

You are entering into a transaction that will result in a mortgage on your home. You have a legal right under Federal law

to cancel this transaction, without cost, within THREE BUSINESS DAYS frorn whichever of the following events occurs last:

( I ) The date of the transaction, which is February 3' 201 5; or
(2) The date you received your Truth in Lending disclosures; or
(3) The date you received this notice ofyour right to cancel.

lf you cancel the transaction, the morlgage is also canceled. Within 20 CALENDAR DAYS after we receive your notice,

we must take the steps necessary to reflect the fact that the mortgage on your home has been canceled, and we must return to you

any money or properfy you have given us or to anyone else in connection with this loan.

you may keep any money or property we have given you until we have done the things mentioned above, but you lllust

then offer to return the money or property. If it is inrpractical or unfair for you to return the property, you must offer its reasonable

value. you may offer to retuin the property at your home or at the location of the property. Money must be returned to the address

below. If we do not take possession of the money or property within 20 CALENDAR DAYS of your offer, you may keep it without

further obligation.

HOW TO CANCEL

lfyou decide to cancel this transaction, you
may do so by noti$ing us in writing at:

City of Marathon
9805 Overseas Highway
Marathon, Florida 33050

you may use any written statement that is signed and dated by you and states your intention to cancel and/or you may use

this notice by dating and signing below. Keep one copy of this notice because it contains important information about your rights.

If you cancel by mail or telegram, you must send the notice no later than MIDNIGHT of (or MIDNIGHT of the THIRD

BUSINESS DAy following the latest of the three events listed above). If you send or deliver your written notice to cancel some

other way, it must be delivered to the above address no later than that time.

I WISH TO CANCEL

SIGNATURE DATE

The undersigned each acknowledge leceipt of two copies of NOTICE OF RIGHT TO CANCEL and one copy of the Federal Truth

in Lending óisclosure Statement, all given by lender in compliance with Truth in Lending Simplification and Reform Act of 1980

(Public Law 96-221).

Each borrower in this transaction has the right to cancel. The exercise of this right by one borrower shall be effective to all

borrowers.

o^,")l 4h.Ç---T_-f
Kerri Worthinlton

Mortgage ldenti fìcation Nuntber: DoubleTimeo



TäÎËålÐP. worthinston III
Kerri A Worthingto"n

E ln¡t¡al O¡sclosure est¡mated at t¡me of applicat¡on

Loan Number: TIL Dâte:
proDerrv Address: 310 Calzada De Bougainviìla

Marathon, Florida 33050

ð ¡¡nal O¡sclosure based on conlract terms

Federal Truth-ln-Lend Disclosure Statement

E Demand Feature: Th¡s loan lransaclion has a demand feature.

D Required Depos¡t: The annual percentage rate does nol tâke ¡nto account your required depos¡|.

E Var¡able Rate Feature: Your loan conlains a Variâble Rate Feature. D¡sclosures aboul the Var¡able Rate Feature have been provided to you
separately.

Security lnterest: You are g¡ving security interest ¡n:

E the goods or property being purchased. $fl real property you already own

F¡ling or Record¡ng F€es: S

Late Charge: lf â payment is more than days late, you will be charged S

Prepayment: lf you pay off your loan early, you

E may m w¡ll nol have to pay a penalty.

E may El w¡ll not be ent¡tled to a refund of part of lhe linance charge.

the addltlonal

This loan transaction requires the followlng lnsurance:

þp Hazaro tnsurance F Ftood Insurance fl credit lnsurance E credit L¡fe lnsurance E ¡¡tr¡¡ E p¡¡l

Borrowe(s) may obtain hazard and llood ¡nsurance through any person of h¡s/her choice, prov¡ded said carr¡er meets lhe requirements of the Lender. lf
Bonower desires Property lnsurance to be obtained through the Lender's designated agency, the cost w¡ll be sel ,orth in a separate insurance
statement furn¡shed by the Lender.

! lfyou purchase ¡nsurance from cred¡lor, you will pây S for a one-year term

Assumpt¡on: Someone buy¡ng your house:

El may E may,subjectloconditions, Q! maynotassumetheremainderofyourloanontheor¡ginalterms.

See your contract documents for add¡t¡onal ¡nformat¡on regarding nonpayment, default, r¡ghl to aælerate lhe maturily of the obl¡gal¡on. prepayment

rebates and penalt¡es, and the Lender's policy regarding assumption of lhe obl¡gat¡on.

You are not required to complete this agreement merely because you have received these disclosures or signed a loan appl¡cation.

f] All dates and numericâl disclosures except late paymentd¡sclosures are est¡males. means an estimate.

"The undersigned hereby acknowledge receiving and reading a compleled copy of this disclosure along w¡th copies of the documenls prov¡ded. The
delivery and sign¡ng of th¡s disclosure does not const¡tute an obl¡gat¡on on the parl of the lender to make, or the Borrowe(s) to accept, lhe loan as
identifiêd."

day of

7i

:')

ANNUAL
PERCENTAGE RATE
The cost of your cred¡l as a
yearly rale.

0 Yo

FINANCE
CHARGE
The dollar amount the credit w¡ll
cost you assuming the annual
percentage rate does not change.

0

Amount Financed

The amount of credit prov¡ded to
you or on your behalf as of loan
closing.

$ 10,000

Total of Payments

The amount you w¡ll have paid arter
you hâvê made all paymenls as
scheduled assum¡ng the annual
percentage rate does not change.

0s

Your Payment Schodulè Will Be:

Number of
Payments 'Amount of Pavmonts

Monthly Paymonts
Aro Due Boolnnlno

Number of
Þâvmânls 'Amount ol Pavments

Monthly Payments
Aro Due Beo¡nn¡nq

0 N/A

hãzârd insurance and flood insurance

lnsurance: Cred¡t l¡fo lnsurance and credlt dlsabll¡ty ¡nsumnce are not roqulrod to obta¡n cred¡t, and w¡ll not be providsd unlgss you sign
coat.

Tvoe Premlum Slgnaturo

Cred¡t Life lwant qed¡t l¡fe ¡nsurance. S¡gnature:

Cred¡t D¡sab¡lity I want cred¡t d¡sability insurance. Signature:

Cred¡t Life and Disability I want credit life and disabilily insurance. S¡gnature:

Read, th¡s 3



HUD-14 Settlement Statement
Oplional Fom for Transad¡ons w¡thout Sellers

U.S. Department of Housing
and Urban Development

2955 Overseas H¡ghway,

L. Settlement Charges:
800. ltenrs payable ¡n connect¡on w¡th loan:

M. D¡sbursements to others: POC

900. lterns required by lender to Þe paid ¡n advance: POC

901. lnterestfrom Agl15 to 3/l/15 @ I

1000. Reserves depos¡ted w¡tlì lender: POC

1002. Mortoaqe¡nsuranæ monlhs@ permonlh

1'100. Title charges:

I 200. Government recording and transfer charges;

1 300. Acid¡t¡onal settlement charges:

1303. Courier toJohn J. Wolfe, P.A. N. Net settlementl

1603. MinusTotal D¡sbußemenls to Olhers

I ô04. Equals d¡sbursements lo borffier (after
expifât¡on ol any appl¡cable fæ¡ss¡on period
requ¡red by law)

1400. Total settlement clìarges:

Enter on line 1602 )

NAME OF BORROWER: Edward P. Worthington, lll and Kerr¡Worthington, husband and w¡fe

Address of Borrower: 312 Calzada De Eougainvillea, Marathon, Flor¡de 33050

NAME OF LENDER¡ C¡ty of Marathon

Address of Lender: 9805 Overseas Highway, Maralhon, Flor¡de 33050

PROPERTY LOCATION: 312Calzàda De Bouga¡nv¡lle, Marathon, Florida 33050

SETTLEMENT AGENT:

Placo of Settlement:
John J. Wolfe, P.A.

Marathon, Florida 33050

I have carefully rev¡ewed the HUD¡A Settlement Slatement and to lhe best of my knolvledge snd belief, lt ls a-true 8nd
mv ac¡¡rnt o/trv me lrthis trânsecl¡on- I lr¡rther ærlifu lhet I hâve fæ¡ved â coov of the HUD-14 SettlemenL8tatgnenmy amunt of

Bofrowef

ilt
slatemenl Mr¡ch I have pfepared is a true and adråte account of lhis tfânsact¡on.

JohnJ-wolfe-RAt

File Number: 15-025

of all rece¡pls and disbursements made on

Borrower

to be d¡sbursed ¡n amrdanæ wilh lh¡s

By:

Penall¡es upon ænv¡ction cân anclude a f¡ne and imptisonment. For

DoubleTime@

Worth¡ngton /
I have caused. or w¡ll cause,

WARNING: lt ¡s a s¡me lo knoningly make false stalem
details see: T¡tle l8 U.S. Code Secl¡on 1001 and Secüq



AFFIDAVIT OF NO INCOME CHANGE

I/We are signing this AFFIDAVIT OF NO INCOME CHANGE to certiff that my/our household

income has not changed since the time of completion of my original Income Certification form,

dated July 15.2013.Ít is my/our understanding that my/our eligibility for the use of the City of

Marathon's Homebuyer Assistance Program funds depends on my/our househo_ld income and that

all of the information that has been reported and recorded on the Income Certification Form is

true, accurate and current.

Keni Worthingto

STATE OF FLORIDA

COT]NTY OF MONROE

I hereby Certiff that on this day, before me, an offtcer duly authorizedto administer oaths

and take acknowledgments, personally appeared Edward P. Worthington,III and Keni

Worthington, knowñ to me io be the persons desøibed in and who executed the foregoing

instrumJnt, who acknowledged before me that they executed the same, and an oath was not

taken. (Check one) X Saiá person(s) is/are personally known to me' Said person(s)

provided the following type of identification

Witness mY hand and official seal

ofFebruary 2015.

in the County and State last aforesaid this 3 auy

1
v ç


